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HHN HQG GH U pH RQ 17 YUHU

/I HV PHP EBHV GX 0 $3& RN W FRQVLV E V HIHRXYHU GHVSDF HGH GHX IRXLY GDQV XQ FKDBMCH
PRQBICH SRXU QVPXWU GV D HV GH WDYDIOGH @QJ H HWSDV VIHXQ P RP HOVF RYLY DO

HQWHP E®

/ DWWOHU VXU OKMRILH GHY GOV SDLVDQQHY V XAVHV D SHIP IV GH P IHX] FRP SUHQAH GV DADF N
IRWP T HV DX 00GHV A FHQQHV TXLRQAP RGHOQM (DI UEXAMUH HQ YXH GXCH P HABIXUH LQIMI UDMRQ GDQV
QQGAMIH &H SIRFHWXV D SHP IV GH P DIQMQUXCH WBEIQW T F RRP [TXH HWSRQANXH P DIV D HQARDQ!
GHV A M TXTEWY HAD P DUICDDA BV SHIW SURGXPMXLY HWBNV FRP P XQDXWWV UXUDBN

1 RXV DYRQV DXMWLSDW HQ UHYXH OKMRILH Ul F M GH QRIH P RXYHP HOW N RWICHY V N @HQV DYHF
GDXWHY P RXYHP HOWV &FDX[ @ QDI YOQF HEH SURWAW T P DQHQAGX 0 $3& / HVRXWIHIURXST DX V M GX
SRAWMUFU T SRXUD &$/,0 HWIXLVHDDPHJ ETWHU IV 1

$ SURV XQH EDDCH HQ P RQMICH W R EOH VHWASHFKI H VXU GV D HV GH WDY DE \WQU HMDIW
QH{ HFIFH GIP DIIQHUXQ SUIRIWDP P H SRXU®BN G DQV E YHQU DoQ GH VWIKF YUHUGN DRAMWMW GX 0 $3&
VXUG!I B \MP H

$WHP EOHV JT Q DBV

(Q QRXV DYRQV IDMGHY] DWHP EOHV JT d BN / D SUHP INUH VHWGE IRXOH ®I  1TY IBURA ©
EIDQ HWBNV FRP S\WWMV GH aQJ H ROM W SUV Ipiw HWWYD@E V 8 (H GV RVIRQ D V X VXU @
U P XJd IDMRQ GHV SHYRQHV VDOUL HY SDU®I 0 $3& DXVRXUGHV EHVRIQV GH FKDF XQCQHV GHV U DOiwW
\VDOUDGN P T GDQHV JHCHYRVHY HAGX VDOILH DIUF & 8 QH GHX[ INP H DV VREDH VHW\GE IRXOH G

dFHPEWH HQ @Q DYHF GV QRXYHBNV REQIDMRQY GH Yi UbFDUWRQ GHV F R SWV 1RXV DYRQV
P RGol DEDSW GHV DUFEN GH QRV VWIAYMW HWCQRXV DYRQV Y BE  XQ QRXYHDX Y UDFDWIXUGH F R S\WM



SURIHWIRQQHO 1 RXV DYRQV T JDBP HQAQV AWEDQY ®f P DQULHV MVXQ QRXYHDX SDUDJ UDSKH F RMWH GV
QVFUP LODWRQY

1 9,, / XWHUFRQAH XMV BV IRWP HV GH GVRUP ICDWRQ E GQIMUHXUGH QRV VWIKF YUHV SD\ VDQGQHY HW
DX GHE z

TWJ AG GHU DOMHUXQ DWIHUGT F WUH FRFYH &Y GX SURFKDIQ Z HHN HQG GH U pH IRQ GH
1T YUHU DoQ GH IRXWQURH SDUDJ UDSKH

YRXDQV

/ HV ERXOQV VRQNGHV UHSDV IQRWP HY RUDQM V SDU BV VIKFMUHV GX 0 $3& HWGHVIE V DX
P HP EUV HADX] YRMQHV DP IV IDP I HW / REMF MVHV \@H V HIARXYHUSRXUSDV VWXQ P RP HQW/

FRQYYIDO GQVFX\WWU GDIUEX@MUH RX SDV HWUHQRF W QRV @HQV (Q G ERXOQV RQM W
RJUDQM HV  XQH DX -DWEQ GH &RFDICH PDL HWXCH DAMH E @ IHPH GH @ 7RXYRH HQ

FRDERDIRQ DYHE Gl 3DIQ GX - DWEQ HWHBI ' RPDICH GX &KDPEHW ~ MIQ TXLD U XQL HQY IRQ
SHYRQCHV

1 RXYHWYV P HP EUHV

(Q QRXYH®NV P HP EWHV 1QQAY GBXHBN ROMHRIOAMBI 0 $3& DIOLTXH @ V WXF XUH SD V QCH
+ HIEHV E 6 RIDOTXLSURGXIWEHY KHUEHV DURP DM XHV HWP T GRIQDBNV

' TP WIRQ GH @ FRRUGQDWRQ HARXYHUMUH GX SRWM

( Q RAREWH 5\ DQ 0 F1 X&V HW IRCHOOH@V GW D@®F H®V GHX] F RGCDWXLY GX 0 $3& RQWV
DQORQA BXUVRXKDIMGH G P MWMRQCHUGX SRV MVGH FRRUBICDMRQ SRXUP DL/ DoQ GH SRXY XY U
GDXWHY SURMW SHYRQCHY 8 Q SURF VXV GHQIDIHP HOAD T W RXYHWE QQMUIH GHV P HP ELHV GX
0 $3& DYHF XQd OLo[1 Ed EXWi YUHU



/ D&DIP g &DWVVH JHOHYRLVH GH CD@P HOWMRQ KWBV FDIP JHFK

3RUNV SDUGIO $3& 8 QWUH GI51 VHDX ) LONUV $@ HQBILHV GHO HUQ ) ,$1 6XIV ¥ $35( 6 * ( HW
O FRRSI IDIWH + TXIMEWH ©@ &DIP HWAXCQH H ST UP HQBMRQ F RFUNM GH P LIV HHQ — XY H GX GIRWE
P HQBMRQ E * HQNYH ,QVSIU H GHY QRP EWHY]  SUIRWW GH d P RFUDMH DAIP HQBILH HQ FRXWY GHSXIV
TXHIXHV DQQ HV HQ Y%HOITXH HWHQ ) IDQF H FHW®@ SUHP INWH H ST UP HQEBMRQ GH F DV HGH
TP HQBMRQ HQ 6 XWWH (| @1 FMW/RXWMQXH SDUBN 9 1BV GH 0 H UQ HWGH * HQNYH DIQUL TXH SDUGHX]

| RQEDMRQY SUM HV

( Q FROMKRRQ GHSXIV P D/ @ &DIP D DFF XI@®V N SUHP IHY P HP EBHVDX F RW GHA W
HWD TW Rl AH®P HOMDQH H ® HURFREWH &H QV VW V REDILH SHWP HWE VHV P HP BBV GH
AVSRHU GXQ P RQEQN PHQUXHO SRXU DFKHWMU GH @ CRXUMIBMH GOQV GV @Y FKRMV
d P RAIDWXHP HQAWHBQ GHY FIMUAV TF RRIITXHY W RIDX] 8QFRPIW FWMHQGH  SHY RQHV
HQIDJT B J YROP HQNGHSXLY P DL/ Dd oQLVRQ IRGPMRQHP HONMBDUIFSH E V R SIBIH

/HV PHPEWV GH @ &DIP G \MUP ICHQMBIXU F RY BIRQ P HQV XM HQ IRQF MRQ GH ®BIXWY P R HQV HW
WH RYHQAO TXLYDOIQAGH &+) HQ5DAV @ P RQDIH QXP T UTXH d YHBSSI H SRXUD &DIP ' HV
d OIDIWRQYY AV HQCHV YROQMUHQFRQAHU QT BHOW @ T SIFHUIHYV T\BO GH PDUKI V' DUVDQV GH
ERXFKH DERQCHP HOQNV FRQUDFXHY HWI YDOHQWEXY EHV BV HWEXY FRQADIQMY DoQ GH
d \MUP [HUBN SRMEIDIW GH FRRST IDMRQ $ @ 0QGH QY H P HP EUHV RONHRIOAD & DIP
HWV @Y GDSSUIRYIMRQQHP HQADFFHS\WQABN 5 DAV



8 CH SDUM X EXGIHWGH @ &DIP WG AL H E GHV IQHV MY/ IR HQWV SRXUD V WRMUDIRQ GH
QRIUH DIP HQEILH VXU®B! & DQRQ ,CD QREP P HON W SRV \EBI GIQABMIUXQ CRXYHDX WBIQG GH P DUFK]
KHEGRP DEDILH DX P DK GH @ 1 DY JDWRQ DX 3ETXIY GHSXIV Gl P RV GRF REUWH 8 Q SURMMVGH SDQHU
SRXUIDILH SDIYHQUGHV SURGXIW SD\V RV GDQV GV Al UHQW TXDUNY GH @ Y @1 HV \WJIDBP HOAMHQ
FRXWY GH P IVH HQ SOFH

/ D&DIP VRXKDIM T JDBP HQASDWFSHUE @ P RQIVH HQ FRP ST WIQFH GH \RXWMV HWRXV V XIBNV HQWX(

GX M WMP H DIP HQEBILH DoQ GH SRXYRIU FKRIY WU GRIWH QRXUIMYUH HQ F RQDLY V@ HGH F DV H ( @

R DQVH GHV BHQFRQHV QREP P HOAGHV YV GH V WRMUHV DI UFRBN SRXUV HRWP HUHQV IR EBIV X
QU WHOW WP HY - BV o@UWHV DI UFRGNV HDIP HQEILHY @ G P RF DU DOP HQEALH HABN @HQV HOMH

VDQIV HDTP HQIMRQ

&H SIRMMBIEM FRQIOXH MVTX E 0Q HWRXKDIW DFF @Y QMBIH GH P HP EUHV SRXUFU HUXQ

P RXYHP HONFDSDE®I GH WDQVIRUP HUQRWH V WAMP H DIP HQBALH

& RQVXAMMRQ VXUCDYDWSUIRMMGH BRLG DSSTFDMRQ VXUCDIP HOWMRQ VRAGDUWH HW
GXUWDE®

(Q VXW E XQH YRBMRQ SRSXOIWH * HQONYH HV VWbl SUHP IHU F RQ E 1OV AW & ' IRWE
P HQBMRQ GDQV VD FROAMMRQ $SUNWV DYRUP HJ  XQH FDP SDICH XQWMIUH SRXUIQV AWM F HARW
QY ©® FROAMMRQ JHHYRWVH ®f 0 $3& D SWV SDWDX FRPIWRQ/ PIV N HQ SOF HSDU ®f
d SDUMP HOVGH @ FRKIVIRQ VRADBI ' &6 CGDQV B EXWGH SURSRVHU XQ DYDQASURMWGH BL
G DSSTFDMRQ GH FH QRXYHDX GLIRW

( QRAREWH ® d SDUMP HQACH O FRKI VIRQV RIDBI ' &6 D P IV HQ FRQV XBMRQ SXENXH Y QW
SUIRYMGH @I SRXUXQH DIP HQIMRQ V REDILH HWGXWDE®I z / HO $3& D SDUNASI E FHWH F RV XEMRQ
HQ VRX@ CDQNP SRUBGFH GLQFGUH \RX\WMY BV V IPWUHV DI UE FBV GDQV F HSURF IV X DoQ GH J DUDQIY
O GYHWW GHV SRON GH YXH VXUGBI G YHBSSHP HONCH DI UF YXBMUH BF [ DQQRGF 1

3IRMFWRQGX o® | ,UHP SOFDEGNV I SFIHUHV z  MIQ

51 DOA SDU-DFTXHVO WHQRZIF] | ,UHP SO DEGV T SIFHIHY z SUVHOMHQ P IQX\WMWV @ IDI RQ GRQW
®V T SIFHUHY DEMCDWHY GH 6 XIWH URP DQGH V DSSURY MRQCHQAHQ SURIMY GDQV GV THP HY HQ DIWR

T FRBJIH HWEDQV BV DWIHY GH WDQV RUP DUWRQ DUVDQDX]  JDUDQIY YAQMD \WDQY BUHQF HV X BIXLY
P DUHV WDIVRQQDEGN 1 YWQABI JDVSIAIH DIP HQEILH  COWQAFRQAH GV HP EDAJHV DWW XHQAXQ
FROBPWSWYIDJIL DYHF @ FOHQMB! HW RWWHQ SKDVH DYHF (DJUF X3UH SD\ V QCH / D SURWRIRQ VHV W
VXLYIH GXQH \BE®! URQGH DYHF SGMHXWY P HP EUHV GX 0 $3& 6 WSKDQH - RXV V@ &KH @ 6P RGH
/RPTHOTYDX 9DFKHUH GX &DUH 1 IFROV %BFK ' MMBUH GH 6 DF RCQH G$UH HWO DUH %4 DX@V
P HP EUH GX FRP WV







































